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AUDITORS’ REPORT

Name of the Organization ::LALIT CHANDRA BHARALI COLLEGE

Address . P.O:MALIGAON , GUWAHATI
DIST :: KAMRUP (M}, ASSAM,PIN-781011
Period of Audit  01-04-2016 TO 31-03-2017
Incumbrancy :: Dr. Adison Ali ., Principal eum Secretary
Statement enclosed : RECEIPT AND PAYMENT ACCOUNTS '
1) General Fund
2) UGC Fund

3) Library Fund

4) Examination Fund

5) Building Fund

6) NSS Fund

7) Student Union Fund
8) Secience Faculty Fund
9) Co-Operative Fund
10)BCA Fund

11) Subsidiary A/C
12)EGTS Fund

13) Silver Jubliee Fund

Independent Auditors’ Report

We have audited the attached Receipt And Payment Account of Lalit Chandra Bhali
College ,Maligaon, Dist. Kamrup (Metro) , Assam , Pin-781011 as on 3 1% March , 2017 for
the year ended on that date annexed thereto. These Financial Statements are the responsibility
of the Management of the College . Our responsibility is to express an opinion on these
Financial Statements based on our audit .

We conducted our audit in accordance with accounting standards generally accepted in India .
Those standards required that we plan and perform the audit to obtain reasonable assurance.
about whether the Financial Statement are free from material misstatements. An audit includes
examining on a test basis ® evidence supporting the amount and disclosures in the financial
statements. . An audit also includes assessing the accounting principles used and significant
estimates made by the management as well as evaluating the overall financial statements
presentation. We believe that our audit provides a reasonable basis for our opinion.

We further report that :
1. We have obtain all information and explanation which to the best of our knowledge and
belief where necessary for the purpose of ggndudit. _ »
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2. In our opinion , proper books and accounts as required by the law have been kept by the
College as far as appears from our éxamining of these books subject to notes and
observations furnished herein below .
3. The Receipt & Payment Account dealt with by these report are in agreement with the books
of accounts subject to the notes and observations furnished herein below .
4. In case of following funds no transaction during the audit period we reported the Closing
balance of the funds as on 31/03/2017
(i)Women Studies Fund :: Rs. 12,277.00 transferred to General fund on 15-10-2016 and
account is closed. ] ‘

(i) EGTS Fund :: Rs. 17,46,018.00 transferred to General fund on 05-10-2016 and
account was closed.

(iii)Silver Jubilee Fund ::The closing balance amount Rs. 11,62,410.00 transfer to
General Fund on 05-10-2016 abd account was closed.

(iv) Project Fund : The closing balance amount Rs. 55,468.00 transfer to General Fund on
05-10-2016 and account was closed. '
(v) IGNOU : No transaction was made during the Audit Period , Closing Balance as on
31/03/2017 was Rs. 74,649.00
(vi)Scholership Fund:: No transaction was made during the Audit Period | Closing
Balance as on 31/03/2017 was Rs.2,44,501.90

5. Besides in general fund on amount of Rs. 41,36,067.00 was investment in Term Deposit

of auto renewal from and in BCA fund on of Rs. 68,58,615.00 was investment on Term
deposit . All Term Depost has been made at State Bank Of India .

6.. In our opinion and to the best of our information and according to the explanation given to
us , the said accounts ,subject to the notes and observations furnished herein below, given
the information in the manner so required and given a true and fair view conformity with the
accounting principles generally accepted in India .

a) In the case of Receipt and payment Account of the receipts and payments for the year
ended on 31* March , 2017.

Notes and Observations:
1. Disclaimer :

1. In few cases it is observed the head of expenditure not enter properly in the appropriate
ledger head , so that we have restructuring the / enter in the proper head and it is
specifically indicate to the concern official to enter in the future properly .

ii. Financial audit only is conducted for the period . Physical verification of any kind for
civil works, installations , fittings, consumables etc are not covered this audit .

1ii. Procurement audit is not conducted , being kept out of the scope of audit. As such
;matters as to selection of Supplier/service provider ,process of tendering , ‘quality
and rate for items procured ,etc are kept out-side the purview of this audit .

iv. In voucher sanction order/Supply oder were not mentioned . In passing bill it should be
quoted.

v. In some cases no quotation/CS etc was not seen . At least three ‘quotation should be
obtained from different vendors/suppliers before giving anu order .

2. Book of accounts:
i. The College maintains the following beuks pfiaccounts along with the periodical
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(Statement 1)

GENERAL FUND
Rocelpts & Payments Account for the year snded 315t March, 2017
Recelipis Amount Payments ' Amount
Rs, Rs.

To |Qpening Batance - By Salaries 888,860.00
Cash In Hand 2,234.00 By Hostal 178,407.00
Cash at Bank 5,726,708.75 By Prospectus & Stationary 221,972.00

To |Hostel Fees 307,050.00 By -|Equipments ~ 372,154.00

To {Fees collact 13,544,320.00 By VAT - 88,060.00

Te |Misc. Receipt 88,954.00 By APDCL 365,591.00

To |Prospectus sale 370,800.00 By GB meeling 22,330.00

To |Ponation 50,000,060 By AIDS Confrol i 4,000.00

To {Deposited amount to Biometric refund to By General Expensas ! Li 275.484.00
College 33,258.00 By |Repairs & Ren - 28,715.00

To |IDOL 151,740.00 By Advertisemant B 121,580.00

To |Practical IDOL 102,000.00 By intarview il 79,549.00

To |Casual Admission 25,000.00 By TA : 45,600.00

To |Gertificate fees 5,380,00 By Fumiture & Filing 'd ' 389,217.00

To [Late fina 2,305,008 By Malitenance 16,000.00

To | Transfer Alc By Transter {o-

To (From Project 35,468.00 By Sliver Jubles 137,800.00

To |From Women Study Celi 12,277.00 By Llbrary Fund 476,800 00

To |From Slver Juklee Fund 1,162,410.00 By Building Fund 871,700.00

To |From Exam Fund By NSS 48,650.00

To |AIRS Control Sooiety 4,000.00 By Co-Op. 38,020,00

To |Relmbursament by Govt. For free studanty 1,277.389.00 By Studens Union 201,900.00

To {Application fee 35,000.00 By [BCA 6,227,550,00

To |Eligivility fea 48,220.00 By EGSTs 162,500.00

To |Salary Refund 67,500.00 By Exam, L 408,480,00

To By GUIBOL '94,130.00

To By GUIDOL 87,000.00

To By . - |Bank Gharge 3,200.75

To By Remuneration 24,484.00

To Foundation Day 9,630.00

To Electriclty yos » 51,828.00°

To Ragistration & Enrolment :

To AHSEC 9,400.00

Te GuU £54,903.00

Te Affiiation Fee . 66,889.00

To R. Barooah Memarial Awar 15,000.00

To Tuition fee refund ' 1,077,888.00

To Wagesy~" 3,000.00

To Tale] 2,810.00

To Seminar Exp. 27,560.00

To Chiidren Day's Exp. 8,010.00

Rafund the fea fo BPL student -240,608.00
Closing Balance
Cash In Hand 3,317.00
To Cash in Bank : §,203,443.00
Total 23,051,080.75 Tota! 23,0561,080,75

Bank Reconclllation Statement

Bank Balance fn the cash book
Less Fix Depesit Certificate

Deduct

The amount of DD No. 00265 of 4/12/15 deposited but retumed
The excess deposit shown than actual deposit on 12-9-16

Showm

Actual w
The excess bank deposit shawn than actual daeposit

Shown

Actual
Wrong enterec In recelpt side as salary on 7-11-18
Add Cheque Issued but not yet encashed
Cheque No. 580805 Ot. 1 1-8-18 800.00
Chegue No, 086579 Dt. 21-12-16 10,822.00
Cheque Mo, 086584 Dt. 21.12-16 6,262.00
Chegue No. 088586 Dt. 21-12-16 5312.00
Cheque No, 086592 D4, 21-12-16 4,328.00
Chequse No, 086557 DY, 21-12-16 4,328.00
Chegque Mo, 086612 [1, 21-12-16 5,278,00
Cheque No. 094105 Dt 25-2-17 2,000.00
Cheque No, 094196 DL 25-3-17 2,200.00
Chegue No. 084227 D1. 18-3-17 2,400.00
Chegue No. 872679 Dt. 14-5-15 £0.00
Chegue No, 872681Dt, 14-5-15 50.00

43,530,00
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Less short deblt In pass book against Chiague No. 827945 st, 19-10-18

shown Rs. 3745 Instead of RB. 3765

55320.00
53320,00

29680.00
39630.00

920231443.00
381,919.00
8821524.00

1000.00
200000

50.00
6000.00
8812474.00

L

Fa

"t Princip

al & Secrets

L.C.Bharati Colleg

Maligaon, Guwa

43830.00
8656304.00
0,00

Balance as per pass book on 31-3-17

8856284.00
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{Statement 1

SCIENCE FACULTY
Receipts & Payments Account for the year ended 31st March, 2017
Regeipts Amount Payments Amount
Rs. Rs.
To |Opening Balance ) By Salary 1,916,825.00
Cashin hand 6,857.00 By Insurance 29,879.00
Cash In Bank 751,932.57 By Remuneration 251,220.00
To |Salary Refund 166,500.00 By Printing & Stationery 42,700.00
DOEACC & PGDCA F 13,000.00 Contingency 13,735.00
Bank Interest '346,956.00 | Bank Charge 575.00
Electrical Bill 35,761.00
Repairs & Renewal 11,016.00
Festival Adv. \ 3,000.00
Closing Balance
Cash in Hand 6,857.00
Cash at Bank 5,741,066.57
Total 8,052,634.57 Total [ 8,052,634.57 |

Bank Reconcilition Statement :

Bank Balance as per Cash Book Re. 5741066.57

Add :Cheque issued but not presented at Bank-

Cheque No. 785120 Dt. 05-12-17 Rs. 6000.00

Bank Balance as per Pass Bock Rs. 5747068.57

{Statemment 1)
BCA FUND
ecolpts & Payments Account for the year endad 3jat Ma 2017
. Recelpts Amount Payments Amount
Rs, ) Rs.

To |Opening Balance By Salary *2,805,630.00
Cash in hand Nil By Honourarium 204,410.00
Cash in Bank 9,325,571.00 By Telephong 85,410.00

To |Transfer Alc By Remuneration 433,200.00
From General 6,253,870.00 CCTV 73.784.00 P
From EGTS to BCA 1,746,018.00 VAT 14,100,00
Bank Transfer 24,000.00. Bank Charge 690.00

" 24,000.00 GU Permission 52,509.00
Bank Interest £55,856.00 Examination 24 000.00
" |Examination 24,000.00
Closing Balance-
Cash In Hand Nil
Cash at Bank . 14,211,582.00
Total 17,929,315.00 __ Total | 17,929,315.00 |
Bartk Reconchition :
Bank Balance as per Pass Book Rs. 1421 1582,00
{Stalement [)
STUDENTS UNIQﬁI
Receipts & Paymants Accoupt for the year ended 31st March, 2017
Recaipts Amount EN Payments - - Amount
Rs. Rs.

To |Cpening Balance By . |SU Expenses 291,702.00
Cash in hand 297.00 By Bank Charge . 230,00
Cash in Bank 505,540.96 By Magazine 70,000.00

To |Bank Interest 28,740.00 Closing Balance

. |Cash in Hand 297.00
Transfer from Gen, Fu 2091,800.00 Cash at Bank 464,248.98
Total 826,477.96 ‘ Total | 826,477.98 |

Bank Reconcilition Statement ;

Bank Balance as per pass book 464248.98

- Guwahati
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— : (Statement)
EGTS FUND ’
Recelpts & Payments Account for the year ended 31st March, 2017 |
] Receipts Amount " Payments Amount 1
Rs:. i ‘ Rs.

To |Opening Balance By Salary 204,000.00
Cash in hand Nil By VAF to DOEACC 8,002.87
Cash in Bank 1,756,754.11 By Advertisement | 7.480.74

To |Bank interest 53,997.50 GU Affiliation fees . 7,780.00
Transfer from Gen. Fu 162,500.00 Bank Transfer to BGA fund® - 1,746,018.00

Closing Balance- .

Cagh in hand NIL

Cash_al bank NIL
Total 1,973,251.61 Total ! 1,973,251‘.61_]

Bank Reconcilitian Statement :
Bank balance as per pass book

NIL

{Statement I}

cO-OPERATIVE FUND
Racelpts & Pavments Account for the year ended 315t March, 2017
Receipts Amount Payments Amount
Rs. Rs.

To |Qpening Balance By Bank Charge $69.00
Cash in hand Nil By Refund to BPL Studerits 26,500.00
Cash in Bank 338,576.51 By Closing Balance

To |Bank Interest 17,478.00 Cash in Hand NIL
Transfer Aic Cash at Bank ~ 368,405.51
From General Fund 38,920.00

Total 394,874.51- Total 294,974.51
Bank Reconcilition Statement .
Bank Balance as per Pass Book 368405.51
{Statement 1)
NSS FUND
Receipts & Payments Account for the year endad 31st March, 2017
Recoipts Amount ) Payments Amount
_ Rs. i Rs.
To |Qpening Baidnece By
Cash in hand - Nil By
Cash in Bank 203,862.59 By |NSS Expenses 9,905.00 |
To |Bank interest 11,245.00 Closing Balance
Bank Transfer . Cash in Hand Nil
From General Fund 48,650.00 Cash at Bank 253,852.59
Total 263,757.59 Total 263,757.59
Bank Reconclition Statement
Bank Balance as per Cash Book 256,852.59
Less balance with CBI 576,10 _f#
253,276.49 T

Bank Balance as per pass book
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SUBSIDIARY (SALARY] A/C
- For the Year 2016-2017

Amount

Bank Balance a$ per pass book
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Receipts Amount Payments
) Rs. Rs.
To [Opening Balance By Salary Alc 46,535,416.00
Cash in hand Nil 8y Transfer to STDR A/c No.
Cash in Bank 556,784.56 By 36204592125 550,000.00 |.
To {Salary Grants 46,535 416.00 Bank Charge B 632.50
Closing Balance-
Cash in hand - NIL
Cash iat Bank g 6,152.08
Total 47,092,200.58 Total T 47,092,200.56
Bank Reconcelition Statement : '
Bank Balance as per pass book 6152.08
Less : Balance with CBI 100:00
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